
BAR IS LIFTED FROM

EXPORTS OF RUBLES

J5nt Importation and Exchango
Transactions in tho Monoy

Ato Forbidden.

BESERVH BOARD KULING

All Restrictions Homovcd Ex--

ccpt on Bolshevik Russia
and Hungary.

Under a general license Just Issued oy
the Federal Reserve Board all restrict-

ions on the exportation of Russian
rubles have been removed, provided that
notice ot such exportation! be given to
the customs division ot the Treasury De-

partment and to the division of foreign
exchange of the Federal Reserve Board,
The importation ot Russian rubles Is

itlll under ban, however.
With the announcement of this ruling

all restrictions have been removed from
the export of coin, bullion and currency
and from transactions in foreign ex-
change except with or for persons In that
sart of Russia now under control of the
Bolshevik Government and with Hun-
gary! and the Importation of or exchange
transactions In Russian rubles.

The following statement was Issued
yesterday by the Federal Reserve Bank
of New York:

"By the proclamation ot the President,
dated June 26, 1919. all previous procla'
matlons prohibiting ,the exportation of
coin, bullion or currency, and the power
and authority vested In the Secretary ot
the Treanury and In the Federal Reserve
Hoard, and all orders, rules and regulat-

ions Issued or prescribed In connection
therewith were revoked and cancelled
except that such proclamations, orders,
rules and regulations were continued in
force and effect In so far as they were
necessary to enable the Secretary of the
Treasury and the Federal Reserve Board
effectively to control

1. All exportatlons of coin, bullion
and currency to that part of Russia
now under tho control of the
Bolshevik Government;

2. Any and all dealings or ex-
change transactions in Russian ru-
bles;

3. Transfer of credit or exchange
transactions with that part of Rus-
sia now under the control of the

Bolshevik Government;
4. Any and all transfers of credit

or exchange transactions with terri-
tories in respect of which such trans-
actions were then permitted only
through tho American Relief

"This proclamation did not authorize
remittances to enemy territory, which
were thereafter, as theretofore, per-
mitted only under special or general
license of tho War Trade Board. Un
der the general enemy trade licenses ls
sued up to the present time by the War
Trade Board, however, such trade
permitted except In certain specified
articles and commodities, with all per
ions with whom trade Is prohibited by
the trading with the enemy act except
trade with Hungary and that portion o
Russia under the control of the Bolshe
vlk authorities.

'On June 30, 1919, the Federal Re
serve Board announced that remittance
to the countries referred to In the fourth
exception mentioned above were not
thereafter subject to any restrictions.

The Federal Reserve Board has Just1
announced tho Issue of a general license
permitting the exportation from the
United States ot Russian rubles, pro
dded that notice of such exportation
be given to the Customs Division of the
Treasury Department and to the Dlv

ion of Foreign Exchange of the Fed'
eral Reserve Board. This regulation
does not authdrlxe the Importation Into
the United States of Russian rubles.

'The nresent situation Is. therefore,
that all restrictions have been removed
from the export of coin, bullion and
currency and from transactions In for
elm exchnnge except as to (1) transact-
ions with or for persons In that part
of Russia now under the control of tn

Bolshevik Government: (2)
the Importation of or exchange transa-

ctions In Russian rubles.
"It should be noted that the War

Trade Board has not authorized trans
actions with or for persons in Hun'
jary."

SIBERIAN EXPORTS GROWING.

Japan Tnkm 83.4 Per Cent
Goods Sent From Vladivostok.
In a statement of trade conditions

Siberia given out yesterday by the
American-Russia- n Chamber of Com.
merce It was said:

"The gradual restoration of normal
conditions In Siberia Is largely dependent
upon the development of a permanent
and continuous movement of Russian
raw materials to foreign markets. A
report received from the Russian-America- n

Committee for the Far East In
Vladivostok on goods exported from Si-

beria through Vladivostok for the first
three months of 1919 totalled 2,267,000
roods or 38,000 tons, Including lumber,
chemicals, beans, seeds, buckwheat, fish,
oil cakes, fertilizers, linseed, metal man-
ufactures and rails, raw materials, furs,
butter and other goods. Of the exports
H.4 per cent, went to Japan.

SOVIETS SEEK SALES HERE.

Flax, Hemp and Fnrs Said to Be
Heady for Shipment,

The Russian Soviet Bureau here said
In a statement yesterday:

"A communication just received direct
from the Soviet Government in Moscow
ays: 'We have here ready for ship-

ment 432,000.000 pounds of flax,
pounds of hemp and a great

amount of furs, bristles, hides, platinum,
and unlimited amounts of lumber.'

"Initial orders have been received by
mis bureau from Moscow for pur-
chases of railway material and equip-
ment amounting to 3150,000,000;

agricultural Implements and
tractors, 310,000,000, machinery and
machine tools; 35,000,000, hardware and
metils; 330,000,000, boots and shoes;

50,000,000, textiles, dry goods. 4c:
paper, rubber. 4c: 325,000,000,

union, ana 25,oo,ooo. rooasturxs."

ST. LOUIS COKE STOCK SOLD.

l'oe of Iff!,OOO, OOQ Will lie Used
in Ilnlld New Plants,

The Studebaker Bros. Trust Comrjanv
' Chloigo and the Mississippi Valley

"rust Company of 8t Louis, the under-writin- g

bankers, announce tho sale of
15,1100.000 8 nir renf. rumnliitlvn nrA.
frred Btock of the St Louis Coke and
Chemical Company, proceeds of which
"III provide for the construction of Itsnew coke oven and blast furnace plants
under way at Granite City, III. The en-
tire output of hot metal. as and tar
has been contracted for a period of
Jears to the National Enameling, and
damping Company, and returns from
this contract will Insure the preferred
Mork dividends.

U Is reported that largo Eastern
Mjiklnsr Interests are associated in this
nterprlse. as well as one of the largest

ore producing companies In Cleveland.

PRICES HARDEN IN LONDON.

French Rxchansrs Improves
IltlU Discounted Increase.

Special Cable Dupitch to Tn Box from the
ionoon nmM Arnica.

OofvrlgU, lilt, all right reserved.
London, Aug.i 11. Although tho

volume of business In the stock markets
showed no perceptible Increase the gen-
eral tendency was harder, there being
in most directions a preponderance of
buyers, especially in the markets for
nome uovernment securities and for
French loans. The dullest market wss'
that for oil shares, where signs of profit- -
taking Appeared again. Sao Paulo rail
way stock. Alsopps Tea and certain iron
and steel securities all slumped.

in the money market no material
change occurred, short loans being in
fair request at I per cent with after-
noon money In some cases to be had
lightly lower. In the discount market

an increased number of bills was re
ported, three months bills at S 1 1 per
cent, and fours at 3 11-1- 6 per cent.
French exchange showed further im
provement early but reacted later and
closed about 33 francs, 20 centimes. The
lira also opened better, but weakened
again. New York was fairly steady all
day. Swiss and Scandinavian rates
moved against us.

FRENCH CITIES TO

GET NEW U. S. LOAN

Bordeaux, Lyons and Mar
seilles Are Negotiating

for $60,000,000.

Negotiations have been started for the
flotation of a loan ot 160.000,000 for the
three French cities ot Bordeaux, Lyons
and Marseilles in this country. Con-

ferences have been held among members
ot the French commission here and lead
tng bankers who were prominent In the
flotation of the former French
cities loan, which will mature on .No
vember 1.

While the amount mentioned as the
probable aggregato ot the new loan la
considerably in excess of the require'
ments for refunding the former loan now
nearlng maturity 126,000,000 being all
mat win oe neeaea ior mat puniootj
It Is understood that the balance will
be used by the three cities In establish
lng credits for financing purchases oi
raw materials, manufactured products
and foodstuffs In this country.

In 1916 the cities floated In this coun
try a loan of 136,000,000, which was
handled through a syndizite of bankers
headed by Kuhn, Loeb A Co. Of the
total, one-thir- d went to each partici
pating city.. This loan was made on
three year 8 per cent, gam Donus, aim
it has been intimated that the new
loan will be on approximately similar
terms.

The first bonds bore tho signatures
of the cities' officials and wore autheiv
tlcated bv the Kaultablt Trust Company.
Both rjrlnclDal and Intorest OI mis issue
are taxable without deduction for any
French Government, or municipal taxes,
or other French taxes present or future,
Altheriln eold coin In New York or In
Bordeaux ut ine nxea raw i
ot E.60 francs for 31.

FRANCE AT WORK IN EARNEST.

Ttnrnu IVenfllse. Kiniincler, Tells
of Progress Delntr Mode.

Baron Jacaues de Neufllxe. representa
tive of the Bank of France In the United
States from 1916 to March, 1919, who
Is In this country In connection with
plans for an extension of new American
CreUllS. o .urope, wm oaj m a
issue of The Street that France" is rap
idly returnlnc to a normal condition,
financially and economically.

The Baron points out tnai receipts
from taxation, which In April and May
of this year amounted to 804.ooo.noo
and 806.000.000 francs respectively In
creased to 944.000.000 francs In June,
even though Alsace-Lorrnln- e and the
north of France aro yielding only a frac
tlon of their normal share. With this
Increase It Is likely, according to the
Tlaron. that taxation will have to be
Increased only one-hal- f, Instead of being
doubled, as was the expectation last Jan
uary.

As an Instance of the rejuvenation of
the French trade and credit, the article
states that of 6.000,000,000 worth of
trade acceptances outstanding In August
1914. when the moratorium was declared
all but 800,000,000 have already been
paid.

NEW CERTIFICATE OFFERING,

Second Semi-Month- ly Issue
1 1)20 Series Announced.

A new offering Treasury certifi
cates of Indebtedness has been an'
nounced by the Treasury Department
nt Washington, being the second scrrl
monthly Issue ot the 19.0 series. These
certificates are known as Series J3, 19

of

of

are dated and bear Interest at the rate
of 4"j Per cent, from August 15 and
mature on January 15, 1920. Tho first
Issue of this series. It was announced
hap been oversubscribed.

Applications will be received at th
Federal reserve banks for the new cer
ttflcates. which will be In the form of
bearer certificates, without coupons, I

denominations of 3500. 31,000, 35,000
310.000 and 3100,000. Certificates of th
Scries VJ. maturing September 9, and
Scries VIC. maturing October 7. will be
accepted at par, with an adjustment of
Interest, m payment ior any ceruncaies
ot the new issuo subscribed for.

CONSOLIDATED EXCHANGE.

Numerous evldencen of continuing nc
tlvlty In tho equipment and steel trades
caused sustained demand for .the Issues
of those groups on the Consolidated
Exchange yesterday, the properties'
strength making for .a general prlco Im
nrovement, which soon after noon ex
tended throughout the list. Tho late
hour issuance of tho Government re
port, showing a condition of 97,5 per
cent, on all United States crops, com
oared with last year, aided In the main
tenance of prices to the end of the ses
sion.

Baldwin Locomotive was bid up 7t4.
American Locomotive 4 and Tressed
Steel Car V4. United States Steel, on
buying for strong Interests, moved up
1 from Its early low to 104 ',4, Crucible
3H to 136 Vj and Bethlehem Steel B 2M
to 874. Mexican rctroleum was ad-

vanced 3T4 from Its early low to 177.
On talk of a probable chain of branches
In foreign countries United Retail
Stores was advanced i to 110.
while United States industrial Alcohol
rose 5 points from Us early low to 132,
Keystone Tire 4 to 89 and United States
Rubber t to125.

Tobacco shares averaged gains of
about 1 point, while the copper and rail
properties, after sustaining losses early
moved up to about an equality with
closing Monday's.

Exports From New York.
Corp. 169,960 bu. ; malt, 138,550 bu.I

flour, 2,718 sacks; hams, 2,184,700 lbs.
stearlne, 120,000 lbs.; cheese, 1,680 lbs.:
cottonseed oil, 569,600 lbs.: cornmeal,
600 tibia. ! oats. 189,680 bu.; barley, 55,-00- 9

bu.: beef, 40 tcs, ; bacons, ,4i8,050
lbs.; tallow 1,024,400 lbs.; grease, 427,-30- 0

lbs.; lubricating oil, 768,750 gallons:
oatmeal, 10,817 bbls. ; oil cake, 2,965,500
lbs.

D. S. RUBBER ISSUE

IS UNDERWRITTEN

Syndicate Headed by Kuhnf
Loob & Go. to Got 2 For Cent

on tho $86,000,000.

FOUR -- USES FOIl MONEY

ncreaso in Production of
Tires Will Bo Ono of tho

Results of Flotation.

A syndicate headed bv Kuhn. Loeb &
Co. has underwritten the new issue of
136,000,000 common stock ot the United
States Rubber Company, authorisation
ror which was made by the Board of Di
rectors at their, meeting last week. The
s)ndioate win receive a compensation or

per cent, of the Issue of Its flotation.
according to a statement by Samuel P. I

colt, chairman, to the stockholders ot the
company.

The money received from the flotation
will be Used for tour purposes, according
to Chairman Colts statemont, namely,
for paying oft all current Indebtedness
that can be paid; for new construction
planned and In process designed prin-
cipally for the lncreaso of the production
ot automobile and truck tires ; for the
extension of rubber plantations In the
East, and for facilitating the carrying
of stock under profit sharing for the
benefit of tho company's employees.

In the opinion of your chairman.
sr.ys Mr. Colt's letter, "the new capital
will In every way strengthen the com
pany, and the fact that It is paid In
through Increase of the Junior security
la to put so much more property back
of tho senior securities and thus ma-- j
terinlly strengthen the preferred sotck.
The direct benefits to the company that
will result from the uso of this money at
this time for the extension of its business
as set forth will In the chairman's opin
ion far exceed the amount ot the regular
dividend at the proposed rate of 8 per
cent, to be paid upon the new common
stock."

W. Q. Parsons, comptroller of the
United States Rubber Company, tn a
circular to the stockholders, announces
that net earnings for the first six
months ot this year, after deducting all
Interest charges and allowing for de-

preciation. Federal taxes and reserves.
were 310,315.760, equivalent to 316.26 a
snare on the now outstanding common
stock after the deduction of first and
second preferred'dlvldcnds. Tills Is at
the rate of 332.52 annually on the out-
standing common stock and compares
with 330.36 earned on the common In
1913.

The balance sheet as of June 30. 1919.
'.lows total assets and liabilities of 3284,- -

462,061, an Increase of almost 122,000,- -
000 over those at the close of December
of last year. Current assets at the end
of June aggregated 3135,013, 125, against
current liabilities of 330,784,227, leaving
net working capital of 3104,228,898 at
the end of the first half ot 1919. At
the end of 1918 the company's net work
ing capital as shown by the consolidated
balance sheet was 393,727,007, while at
the- end of December, 1917, it. wasSJJ.
927.321.

COFFEE MARKET.

Futures opened steady yesterday at
an advance ot 5 to 10 points, but the
gains failed to hold owing to rather
free offerings late in the session, final
prices being 10 points net higher to 7

points net lower. Conaldef Alo attention
has been attracted ot lata to hedging
operations on the exchange' which were
.believed to have been against purchases
of Robusta coffee, which Is not deliver
able on contract, and of Santos coffee,
which Is selling at a premium of 8

cents over prices prevailing on tho ex
change.

Range of prices:
Open
August
September...
October
November...
December...
January

linn.
21.40

rrornary
March 11.09
April
May 20.90
June
July SOW)

Low.

21.00 21.10 0.90

tO.M 20,90

20.SO m.ko

21.30--

:0.9S 91

10

lion
iir

2I.S0

:i.m
20.90
2D.Ul
20.S9
20.W

20M
o.sn

20.7j
Coffee caMcaRlo unchanged for No.

exchange Inner rerelptu
lt.000 bin. stock apoti unrhanirrt

hbouj ior iso. ana utuv ior iso. iuiotch
1:5 lid reia zi.u, itcx--i

lmlooq.

High.

iiiio ii'.u
Cln.

St.SirlO

zi.os--
20.90-9- 0

S9.IS-9- 0

MS0.S5
20.S9--
20.7S-R-

133400
".Jit.;

4U.0X). Bantot

nigner: receipts

IEecelpts tne porta jt.iw, against j.iuv
last jeir and 17,000 two yean ago; Sao l'aulo
it.000, agalnit 11,000 and U.000, and Jundialir
16,000, agalnit 24.000 and 91,000 resptctlrrlr.

Cleared from lllo 21.000 btgi for Nnw York,
and Drum virions 19.000 nci ror new urieana.

Ram reported all tliitncta or Sao rauio;
temperature ta aegrwi.

llltAZILIAX COFFEE STATISTICS.

21 Is

2 n

at
7. at It

at . ;
to

at

In
to

Tuctdar. It wit. L't m'th.
Now Tcrk ddlrerlea. 12.00 1I.SK2 12.414
New Orltana dellr'a. S.U9 10,110 3.219
Total deliveries lt,219 23.21: 1S.MI
New Tort toc 1111,111

New oneam atone,,, hi.m bwi
lrw-- t t ill Dorti... C72.3M C9S.743 KH.VX)

Afloat 4H.O0O 6S9.O00 MO.OOO

Visible supply 1.134.23: 1.114.745 l.ru.KM
Last rear's vlslDle..l,5J3.ci i.iwj.wu u

IJUemnnn Magneto Chartered.
The Blsemann Magneto Corporation

has Just been Incorporated under New
Vork laws and has taken over an tne
buslness.ond assets of the old Elsemnnn
Magneto Company. The company did n
gross business last year of approxl
mntely 34,000,000 and Its orders for
July were In excess of any other month
this year. Its magneto is used as
standard equipment by more than 100
manufacturing companies. Directors of
the new corporation nre Joseph A'

Bower. Abram I. Elkus, Jacob S
Farles, Franklin S. Jerome, Raymond
E. Jones, George K. Matthles, Horace
A. Moses, Latham R. Beed and wllllan
N. Shaw.

FINANCIAL NOTES.

Kennedy A Co., 74 uroadway, announce
that Wilbur T. Marah. member of th
Consolidated Btock Exchange, haa become
sliioc atrd with tna nrm.

Bamuel Rusjal Dogue hat become aaao.
ri.tfrt with w. c xc co.. 11

Uroadway. He wu formerly with Poaner
A Co.

Gold totalllne SHO.OOO has been with
drawn from the for ahlp
mint fa South America, vinre tna limn
of the embargo In June total anlpment
artretate S1Z8,4T:,000. of Hhlch $57,150,
SOo waa for Bourn America.

Stck Exehance haa atrlcken from tha
lint American Maltlns Company. Guaranty
Truat Company of New York certificate!
of depoalt atamped for Oral preferred
stock and haa admitted to the Hat United
Drug Company aubscrlptlon receipt for 7

per cent, first preferred stock, first and
second Instalments paid.

nockaway Knlllna; Mills Corporation haa
decided to make no public offering, ns tha
underwriting la overaubacrlbod. The atock
will be traded In on the curb probably to.
morrow.

Morgan Van Woert haa become asset-ato- d

with tha bond department of J. M.
Uyrne A Co.

While Eagla Oil and Reflnlnr Company
reporta the brlnglnr In of a lit barrel wall
In the Peabody field In Kansaa. This la
In addition to th ISO barrel wall brought
In laat weak in Oaage county, Oklahoma.

After being shut down for th last tour
months, during which time th lead, all-v-

and tlno dotation planta war over-
hauled and enlarged, the plant of th
Consolidated Interatat Callahan Mining
Company at Wallae. Ida., reaumod opera-
tion yesterday, according to an announce-nr-- it

mad by Preatdtnt John A. Perclval.
With ItO man at work the plant will bo
operating at capacity In daya.

Prior to a public nft"arlnc Parson, Hon
A Co. ar recshlng subscriptions for Ajax
Oil Company stock, which thla firm re-
cently undarwrot. Th company Is capU
tallaed at 11.(00,009, divided Into 11,500,,
000 Claa A and 11,000,000 Claea n atock.

"Scandinavia and Ita Trade Opportunl-tlea- "
la th tills of a boeklat Isautd by th

National fjhawraut Hank ot Boston.

Exeoutor

Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street .

Branoh Office, 475 Fifth
Ai Forty-fir- st Street

New York

London

AdioiniBtrator

Foreign Exohange

Paris

Member Federal Besorve System and Hew York Clearing House

AMERICAN SHIP
and COMMERCE
CORPORATION

Circular on request.

Chandler Bros. & Co.
hftmUit fftu Yk Stx Excianft

34 Pine Street New York

Ajax Oil Co.
Class A Stock

Spcclahit)

Alex.Herman&Bro
27 WMImi-- . Street,

New York
Tiltphont: Broad 2708.

Exempt from Federal Income Tax
$200,000

of Portland
MAINE

Refunding Notes
Due Aug. 1, 1920.

Certified by Firit Na iW B&nk, Eoion.
e.pprov dby Rope, Cray BoydVi

& Perkim, Boston.

For sale on a 4.70 interest basis

BLAKE BROS. & CO.
44 WALL ST.. NEW YOKIC CITY.
Ill Dtvonhlra HtM Uoatin, Mnsi,

Adams Express 4 s, 1947
Adams Express 4s, 1948.
American Gas & El. 6s, 2014
Sierra & San Fran. Pr. 5s, '44

FREDERIC H. HATCH & CO,

Phone Rector 6340. 74 IVvrar. New York.
rrlvatt telephone to nton and PhlUdrlphU,

LIBERTY BONDS
All denomination! bought far cih
Haied on the cloning we pay to.dar

40O for a 30 3V4 Ilond, SO Coupon
4e.S0 for a o za 'jo iionii, uonuon

MI.MforuWU 3il Vi lVonil. Coupon
140.111 for a HO Ith IV4 llond, 3 Coupon
WOO) 3 foraWO oth 474 Victor- - Loan

I URDY & CO.,
Tel. John Si l'lne Kl.. N. Y.

Investor's Questionnaire
Fifth Edition

InyaluiMe booklet unt on (applica-
tion. Write today.

S. W. STRAUS & CO.
160 Broadway

CANNING CONCERNS COMBINE.

Rochester. N. Y Auc. IS. A
merger was announced y of the
Burl Onley Cannlne Company. Onelaa ;

Fort Stanwlx Canning Company, Home;
Winters nnil Prophet Canning1 Company,
Morris Cobb Preserving Company, Fair-por- t,

and W, II. Osborne ompany, Hon-ey- e

Falls.
Under the namo or the New TorK din

ners. Inc., the new corporation, capital
ized at 32,360,000 me announcement
Rays, has acquired plants In twenty-on- e

cities and towns In New York, New
Jersey and Maine. Principal olllces wlL'
bo In Rochester.

DIVIDENDS.

Stock ot
Record.

Quaker Oats Co., q, JT. ..Oct. 1
Quaker Oats Co. pt. Hi ft. Nov. 1

North Penn K. n. Co., q.
: Aug.it

neo Motor Co.. q, tH..Sept. 15
Pittsburgh Brewing Co., q,

Aug. 10
Pittsburgh Brewing Co. pf,

q. 1K Aug, to
Arm Tea Co., lat pf, q.

J1.75 Aug. tft
Atlantic lie fining Co., q, f S.Aug, it
Canadian Car A Fdry. Co..

pf. ij. IM Sept. it
Canadian Car A Fdry. Co..

pf, arcum. IS 7. Sept. 1 1

Canadian Pac. Itwy. Co..
:'4 Sept. I

Canadian Pnc. Itwy, Co..
pf, a, IV, Sept. 2

Copper Rang Co., q, SOc.Aug. iO
Elk Horn Coal Co.. q,

l'i Sept. t
Elk Horn Coal Co., pf, q.

ltift Sept. t
Central Asphalt Co., pf, q.

lUtt Aug. II
Manhnt. Shirt Co., new com

Btk, q. 4JiC Aug. tt
Nat. Cloak & Suit Co., pf,

q, 11.70 Aug. li
Nat. Sugar Co.. q, mA...Scpt. I
Regular Atlantlo Refining

Co., q, I..' Aug. It
Rochester Rwy. Light Co.,

pf, q. Aug. It
Southwestern Pow. tt Light

Co.. pf. q, 1 Aug. to
Stand. Oil of Kan., q, IS.. Aug. 10
Stand. Oil of Kan., ex, It.Aug. 10
Standard Oil Co. of Ohio,

q.
Standard Oil Co. of Ohio,

x, 1

EX DIVIDEND TABLE.
To-da- y

Preassd Steal Car,,
Thuraday

Pitts. A Wast Va. y, pf,

Pay-
abl.

Oet. It
Nov. tt
Aug. tt
Oct, 1

Sept, 15

Aug. 10

Sept, 1

Sept. 15

Oct. 10

Oct. 10

Oct. 1

Oct. 1

Sept. 15

Sept. 11

Sapt. It
Sept. 1

Sept. !

Sapt. t
Oct. 1

Sfpt. 16

Sept. t
Bept, I
Sept. It
Sept. It

.It. 00

Trustee

Avenue

City

Guardian

Special Letter thlt weak on

Sweets Co. of America
Recent Special Letter on

Itejdcn Cliemlral ITupp Motors
No. Am. Puln Taper CosdenACo.
Submarine Boat Glenrock Oil

Copies upon request,

leieplione Ilroad 7171.

DIVIDE
EXTENSION
Bought Sold Quoted

David Maltman
Member N. Y. Cuib Market Ass'n.

20 Broad St., New York
Telephone V78-477- 9

STANDARD
WEEKLY

SUMJLUtY
OS

tiTANDAHl) OIL
ISSUES

I
L

BE
MAILED

TO
INVESTORS

REQUEST

CARL H.PFORZHEIMER & CO.

l'honcs Ilroad. Ilroad St, --V. Y.

DIVIDENDS AND INTEREST.

HOME PETROLEUM
CORPORATION

Denver, Colo.
At a meeting of the Board of

Directors of this corporation, held
at the main office, this 11th day of
August, 1919, a quarterly dividend
of 5 on par on the outstanding
stock was declared, payable on
September 10th, 1919, to share
holders of record on August 25th,
1919. Checks will be mailed.

E. C. STEINMANN, Secretary.

Republic Oil
& Refining o.

DIVIDEND NO. 2
The Hoard of Directors have declared a

dividend of Ho. payabl. on Augut :o.
1918, to all ttockholdera of record August
15, I'JIS.

JAMES A. JONEf. Jr., I'realdent.
Aug. i:, 1919.

CANADIAN PACIFIC KAILWAY COM.
PANV

DIVIDEND 93.
At ft meetlnc of the Dlrectora held to

da? the usual quarterly dividend ot Two
and Ona-ha- Per Cent, on the Common
RtnrW for nuartitr endf 1 30th of June laat.

' tiaine at the rate of Per Cont. per
( annum from revenue, iind Three Per Cent,
.cer annum from iDe lal Incomo account.

was Declared payaoi lal uciooer next, 10
ahareholdera of record at 3 P. J!., on 3d
September next.

AijL.AA.-iut.i- t, secretary,
Montreal, Augutt 11. 1919.

METAL MARKET.

Lead, New Tork..,.

Aug. It.
5.33 5.50

Spelter. J. T, pot
Spelter, Wait

spot 7.15
Spelter, prima west

Asked.

prime

September 7. JO

Electro cop, spot... .80.50
P.lectro cop, 8ept.,,.S0.7S
Alnmlnnm 33.00
Quicksilver
Antimony .M
Platinum, an ounce.

Iron. 1 fdy.S0.80 11.30
Pig iron. -- o. i jl

foundry 30.S0
Pig Iron, plain sill

con 30.30

7.75

Bid.

7.S5
S0.50

21.12Vi

$109.00
9.25

llfX.oo
Pig No.

11.

Iron, plain sill- -

No. 3 t 80 to 30
Pitts, 27.93

Pitts. billet , ....
OLD METALS.

Dealers' buying prices are aa follows:
Copper Cents a

Heavy cut crucible

WILL

Heavy ana wire
Light and bottoms
Heavy and machinery cotnp

Brass, heavy
Brass, light
No 1 clean brass turnings.,,,,
No, 1 comp turnings
Lead, heavy ..-

Tea lead
Zinc scrap

Aug.

7.20 7.5S

31.30

31.30

HOO'rtCO.OO

15.D0WI0.OO
18.0Wtl8.6O
10.75W11.25

10.WjMl.00
15.2513.;5

LONDON METAL MARKETS.
LONDON, It. Following closing

nuotattuns:
a.

Pepper, anot 92 S
Copper, future 5

Conoer. knot 103 0

future
Straits

Spot,
Lead,
Lead, future
Si'lter, epot

Bid.
5.40

7.S7H

21.M

AikrO.

7.S0

T.S0

7.S3
31.23
21.50
tJ.M

1109.00
9.00 9.25
.... 1100 00

30.80 31.30

31.30 30.80

30.80 30.80
Pig

con. S0.M "9.50
Urss Iron 37.93
Bess 3150 33.50

pound.
and

ON

.13

5.63

17.50R1S

, 9.2S& 9.50

S.lOfi) 6.26
I Mft 4.10
t.35tj 5.54

Aug. the
metal

Changes.
up

Kloo Copper, futures 114 0 0 up
Tin, spot 275 6 0 up

iv v upTlu.

Sale
spot ,,.

tl.Ofl

, CT9 V 0 up
200 ton; futuroa, 150 tons,

It up
25 7 S up
33 ID U

00

ar

t.
u II

21 I

It 6

5s

11.10 BpeJtir, futures 4 0 0 up 10s

i $4,300,000

TheAmalgamated Sugar Company
8 Cumulative Sinking Fund First Preferred Stock

Dividends payable quarterly, February I, May I, August I, November I

Preferred as to assets and dividend and redeemable in whole or in part at tha
option of the Company on any dividend date at $120 per share

and accrued dividends upon sixty dnys notice.

CAPITALIZATION.

(after giving effect to the new financing)
8 Cumulative Sinking Fund Authorised

First Preferred Stock (par $100) $5,000,000
Common Stock 25,000,000

-,--

Outstanding
$5,000,000

6,824,400

The following is summarized from a letter of Mr. David O. Ecclcs,
Vice President of the Company, to which reference is made: '

The Company is one of the important beet sugar producers of the
United States, and, through some of its constituent companies, has
successfully operated for twenty years. It owns and operates eight
factories in Utah and Idaho, with an aggregate daily capacity of
5,400 tons of beets or 1,188,000 pounds of sugar. Its production of
sugar has increased from 81,737,500 pounds in 1915 to 112,336,700
pounds in 1919.

Earnings: Annual not income available for dividends, after payment
of all taxes (including Federal Taxes), for the five years ended Feb-
ruary 38, igig, averaged $1,485,000, and for the last three years,
$1,608,000, or four times dividend requirements of this $5,000,000
Preferred Stock.

Assets: After giving effect to the new financing, total net assets
as of February 38, igig, were $13,366,000, of which net current
assets were $5,020,000.

Purpose of Issue: The proceeds of this issue together with
$1,000,000 common stock, recently sold at par, has retired all
bonds, provided for retirement of outstanding preferred stock, and
increased working capital.

Sinking Fund:' An annual cumulative sinking fund is to be pro-
vided, sufficient in amount to retire at $120 per share, 2 of the
amount of Preferred Stock then outstanding.

Restrictions: The company agrees to maintain net current assets
equal to at least 60 of the then outstanding Preferred Stock.

Terms of this issue contain restrictions covering the creation
of mortgages and the issuance of additional Preferred Stock.

We are advised that application will be made to
list this stock on the New York Stock Exchange.

Price IO214 and accrued dividend
Yielding over 74f

Hayden, Stone & Co. Montgomery & Co.
New York Boston Philadelphia New York Chicago

The itattmtnlt herein contained art not guaranteed, but hare
.1 bun obtained from tonreee which We believe to be reliable. '" '

BENFORD AUTO PRODUCTS, Inc.
Authorized Capital, $1,000,000 . '

Par Value SG.OO

CORPORATION is extensively engaged in the manufacture and sale cfTHIS and "Golden Giant" spatk plugs, automobile, truck, tractor and com-

bustion engine accessories and ignition specialties and standard bolts and nuts. General
offises and factot.es are located at Mount Vernon, New York.

Subscriptions arebeing received by the undersigned. We
reserve the right to close books trithout notice. Application
has been made to list stock on the New York Curb Market.

Prospectus sent on tequest

S. S. CAMPBELL & COMPANY
Members New York Curb Market Association

20 BROAD STREET NEW YORK, N. Y.

Telephone Rector

TO THE IIOI.DKRS OF --

NIW YORK TBLKI'llONK CO.
SlnklnK Fund B Oold Drlicntnr

llnnilft. I)if Krbruary I. 1'.SINKING FUND NOTICE.
Notice Is liereby given as provided In

Article V. of tho Indenture dated February
1 1911, of tho New York Telephone Com-

pany to the Guaranty Trust Company of
New York, as Trustee, that tho under-eltne- d

at Its office, No. 140 Uroadway. New
York City, will receive until 10 o'clock
A. M on Wednesday, Auiuat 27, 119.
nffera ior the sale to It aa Trustee ot
sufficient bonds of the above Issue at not
exceeding 110 of par and accrued Interest
to exhaust tha sum of On Hundred elshty-sove- n

thousand five hundred (1117,300)
dollars, held In the Sinking Fund.

Tho Trustee resorves the rla-h- t to reject
any and all nffera. Ortera should he sealed
and addressed to the Trnt Department,
and made aubject to acceptance In part
'h"cUAKANTY TKVsT COMPANY

OF NEW YOHK.
ny CHAKI.ES It. SAHIN. Tresldsnt.

Da t d New Yolk. Amust 5. 1918. (

MONTANA POWER TRANSMISSION CO.

Montana Power Tranemtsslon Company,
pursuant to the terma of Us First Mortgage,
dated August 1st, 1908. haa deposited with
tho undersigned, the Trustee thereunder,
the sum ot (11.107.19 aa a puyment into the
Sinking Fund mentioned therein. Proposals
for the sale of 1onda sufficient to absorb
uch sum are hereby Invited at a price not

to exceed 105 per centum and accrued in.
tm.M.t ai nronosnl must be In securely
aealed envelopea addressed to th under-algne- d

and marked "Montan Power Trans-mlaalo- n

Company, Proposal for 8lnklng
Fund," nna musi n ucuverru v vno uiiivw
of the undersigned, li Cdar Street, New
York City, prior to U o'clock noon. August
SOth, 1919, The right la reaerved to reject
knv After.
UNITKD STATES MOIITOAOE A TRUST

CAI.VEIIT linmVCB, Vice President.

Pcnuaylrnnln Crude OH Market.
Oil Crrr, Pb.. Aug;. 12. Credit VJ

ances, Hi runs, 61,3(0 bbls.; averwe,

1IKDR.MPTIOK KOTICh.

Chicago and Western Indiana Railroad Co.
1,1'AtltAl. MtlltlGAC.i: II ONUS.

Trustees' Dfttrr, Hunm at (jtli Floor),
Mills mulcting.
Now York, Aug. 7, 1910.

The Trustees havu thla day rimlgnated, by
lot. tho following

344G

;t7a

3U27
4iy
4173
42SA
443X
44S0
4 Ml
4511
4 075
4WJ
4005
4 SCI
4UU4
4WUS
5U81
5118
52VO
S342
5303
.';45:
510V

5481
5487
5889
5U87
5UU4
0453
64 83
6503
0888
7030
7002
7073
70V4
7128
72211
72U2
73B1
7530
7676
7SU0
7753
77U7
7837
7875
7879
.034
8071

8117
8123
8147
8162
8103
8189
82U4
8303
84 M
8521
8552
8710
8719
8840
8870
8UJ9
8972
809i
8098
0077
11181
0212
0225
U24A
0451
0.144
0793

10142
1U2U2
1032 1

103 S3
10415
101U7
10b02
10017
1074H
10752
10750
107SO
10&08
1090H
10UDS
U0J4
11037
1U2S
11128
11108
11 180
11241
11371
11JSO
11432
11453
115UO

11523
11019
11034
11071
11097
11850
111)00
12007
12020
12001
12077
12135
12144
12233
12341)
12573
12813
12018
12721
12812
12810
12830
12831
12813
12848
12887
12031

13001
13003
13107
13198
13212
13252
13333
13380
13451
13454
13558
13607
13099
13825
138(1.1
13S02
1389.1
13934
1400.)
14040
14082
14174
14249
14251
14200
14317
14355

a the number of the 102 bonds, l,ul under
ine Trust titwa oi mo ihu--k- i a: western
Indiana Itallrtiad Company dated Decomlior
1st, 1882, to Imi rnlooniKd, by thci operation
of tho Sinking Fund on Sept. lH-iin- at tha

J. P. Morgan ,? Co., Now York,
at 105 and accrued lnterrat to that data.
Iteffttitered bonda should be accompanied by
a power of attorney transferring them to
bearer.

Tho following are the numben of bonds
previously drawu for redemption but not yet
presented for payment.
3428 5051 0073 8704 11(111 11827
3429

CHA11LF.S II. IIU8SF.I.I,, l
JIEKDEHT I.. BATTKKI.EE, j Trustee.

60,157; shipments, 91,(20; average, 41,
602.

-

ARGENTINE GOVERNMENT
5 Internal' Gold Loan 1909

Messra. J. P. Morgan & Co. are In-
structed to give notice that they are

to receive tenders for the amortlsjil
tlon on or before 10th September, 1919, at
$227,100 'Argentine gold pcaos, say itCT&zd
nominal of the above loan.

Tenders for aalu of bonds with eouyon
due 1st March. 1920, at a prlo to be stated
In the tender, must be lodged not later
than 12 o'clock noon on Hth Auguat, 1919,
with .Messrs. J. P. Morgan & Co., 21 Wall
Street, New York. V

Tender will be received also In Pari
by the Banque de Parla et dea Pay Saa,
In Ixindon by Messra. Daring Ilrothera
Co., Limited, and In Buenos Aires by th
Credlto Publico Naclonal. . 3,

Each bond has a par value of 197! IT. K
Gold Dollar, and tenders must be made,a.t
a flat prlco under par expressed In dollar
per bond. '

Tenders must be made on a form obtain-
able on application and be accompanied cy
a deposit of bonda of tha
loan at the rate of not lesa than 110) per
C100 nominal capital tendered. Tha ds.
posit and tender must be eeouraty enclosed
In an envelope marked "Tender of Argsnl
tine Governnient G per cent. Internal Oold
Loan 1909 no mu ror redemption. in in
event of the bonda tendered not bldf
lodged with Messrs. Daring Ilrothera & CO-- l

Limited, by 31st October, 1919, the depoalt
will be forfeited. I

The tendera will be opened In London oi
41th August, 1919, and the result will bi
notified an soon as possible thereafter. f

MBSSK8. UAIIINO IIUOT1IEUS A COi
LIMITED, hereby notify that II. M, Traa.
ury Certlflcatea representing bonds ofMIl
above loan deposited with the Treaaurx
will be accepted In London In lieu ot the
actual bonda, and that in consldefbt
tendera. bonds and Treasury CertlRtntei

l h irlven enual treatment.
Forma ot tender may bo obtained on ap

plication to Mreirs. J.
23 Wall Street, New
.l.hl In rnlif M.11 nr any

P. Morgan Jk Cf-- i
York, who reserr th

tender. (

Dated New York, 11th August, 1911.

til.
i:i.titS&t


